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UNITED STATES DISTRICT COURT
DISTRICT OF RHODE ISLAND

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,

vS. Case No. 15-CV-00191-S-LDA

PATRICK CHURCHVILLE,
CLEARPATH WEALTH MANAGEMENT, LLC,

Defendants,

and

CLEARPATH MULTI-STRATEGY FUND I, L.P.,
CLEARPATH MULTI-STRATEGY FUND IL, L.P.,
CLEARPATH MULTI-STRATEGY FUND II1, L.P.,
HCR VALUE FUND, L.P.,

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
g
Relief Defendants. )
)

ORDER GRANTING RECEIVER’S PETITION TO SELL
REAL PROPERTY LOCATED AT 121 NAYATT ROAD VIA PRIVATE SALE
FREE AND CLEAR OF LIENS, CLAIMS AND ENCUMBRANCES

This cause having come on for Hearing before the United States Federal Court for the
District of Rhode Island, the Honorable William E. Smith presiding, on April 1, 2016, on the
Receiver’s Petition to Sell Real Property Located at 121 Nayatt Road via Private Sale Free and

Clear of Liens, Claims and Encumbrances (the “Petition™), it is hereby:

ORDERED, ADJUDGED AND DECREED

1. Due and timely notice of said Petition has been given to all parties, investors,
creditors, shareholders and other interested parties of the Defendants and the Relief Defendants
(collectively the “Defendants”) known to the Receiver who have an interest in the residential real

property located at 121 Nayatt Road, Barrington, Rhode Island (the “Property”).
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2. The Court finds that the Receiver’s marketing of the Property and the due diligence
and inspection process conducted by the Receiver was fair and reasonable, was conducted in a
commercially reasonable manner, was conducted in a manner consistent with the express terms
of the Order Appointing Receiver and satisfied the requirements of 28 U.S.C. §§ 2001. Further,
the Court finds that: ‘

a. The sale of the Property to Ziya L. Gokaslan and Ayse G. Gokaslan
(hereinafter referred to as “Purchaser”), upon the terms and conditions of the Single Family
Purchase and Sales Agreement, the Addendum to the Purchase and Sales Agreement,
Amendment “A” to the Purchase and Sales Agreement and Amendment “B” to the Purchase and
Sales Agreement (collectively the “P&S”) executed by and between Purchaser and the Receiver
is commercially reasonable and is hereby approved. A copy of the P&S is attached hereto as
Exhibit “A” and incorporated herein;

b. The gross Purchase Price of $2,395,000.00 constitutes the highest and best
offer for the Property, and constitutes reasonably equivalent value and fair consideration for the
Property; ’

c. The terms set forth in the P&S are fair and reasonable;

d. The sale is made in good faith;

e. Purchaser is a bona fide good faith purchaser;

f. Such sale is in the interest of all investors, creditors and other interested
parties of the Defendants wherever located;

g. Such sale is in the best interests of the public; and

h. The Court finds that the Receiver’s marketing and sale processes and
procedures were fair and reasonable, were conducted in a commercially reasonable manner, and

were in accordance with the prior Orders of this Court.

3. The Receiver is hereby authorized to sell, transfer, and convey all of his right, title,
and interest in and to the Property, subject to any and all typical Rhode Island residential sale
closing adjustments, including, without limitation, taxes, water and sewer and utility services, as
set forth in and in accordance with the terms of the P&S free and clear of all interests, claims,
liens, mortgages and encumbrances of any kind, nature or type whatsoever to the Purchaser, for

the Purchase Price set forth and identified in the P&S and upon the terms and conditions as set
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forth in the P&S. Upon said sale, transfer, and conveyance, title in and to the Property shall vest
in Purchaser, free and clear of all interests, claims, liens, mortgages and encumbrances of any
kind, nature or type whatsoever. Further, all interests, claims, liens, mortgages and
encumbrances recorded against the Property are hereby transferred to the proceeds of the sale in

the same priority as prior to such transfer.

4. This Court shall retain jurisdiction over the sale of the Property to Purchaser and this
Court shall have sole and exclusive jurisdiction dver any issues or disputes regarding the sale of
the Property and the P&S, including but not limited to, such jurisdiction to (i) adjudicate any and
all issues arising from or relating to said P&S; (ii) the interpretation of any provisions of said
P&S; (iii) the enforcement of any provision of said P&S; and, (iv) the enforcement of any
provisions of any of this Court’s Orders entered and related to the above-captioned receivership

proceedings.

5. The Receiver is hereby authorized to execute and deliver a Receiver’s Deed and any
other documents necessary to convey all of his right, title and interest as Receiver in and to the
Property, free and clear of all interests, claims, liens, mortgages and encumbrances, including but

not limited to, all statutory and other claims,

6. This Order shall be binding upon and enforceable against any and all creditors and
other parties in interest of any of the Defendants or Relief Defendants, or of the Property. Any
and all such parties who claim any interest, lien, claim, mortgage or encumbrance against the
Property are hereby directed to execute and deliver to the Receiver, within seven (7) days of his
request, appropriate lien releases or mortgage releases in the usual and customary form, and all
other documents reasonably neceésary to effectuate the release and discharge of such interests,
claims, liens, mortgages and encumbrances, with the execution and delivery of the same to be
without prejudice to or waiver of any such interests, claims, liens, mortgages or encumbrances

against the sales proceeds.

7. Notwithstanding anything contained herein, or the failure of any party to execute and
deliver to the Receiver appropriate releases, mortgage discharges and/or other such reasonable

documentation as required by paragraph 6 herein, all interests, claims, liens, mortgages and
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encumbrances asserted by those parties with recorded liens or mortgages against the Property,
are hereby declared to be released and discharged upon consummation of the sale of the
Property, and that the recording of this Order with the Land Evidence Records for the Town of
Barrington, Rhode Island shall constitute evidence of such release and discharge. Further, if any
party requested by the Receiver fails to execute and deliver to the Receiver appropriate releases,
mortgage discharges and/or other such reasonable documentation as required by paragraph 6
herein, then, at his election and in his sole discretion, the Receiver or his designee may prepare
and cause to be filed with the appropriate municipal, state or federal agency, office or body,
appropriate releases, mortgage discharges and/or other such reasonable documentation as
required by paragraph 6 herein necessary to release and dischafge any properly recorded liens or
mortgages against the Property and such filing shall have the same effect as if the lienholder,

mortgage holder or claimant had prepared and filed the release or discharge themselves.

8. This Order shall be binding upon all persons with notice, including but not limited to

all governmental authorities, and their heirs, successors, and assigns.

9. The Receiver and Purchaser are hereby authorized, from the date of this Order through
the Closing, and without obtaining further approval of this Court, to make such additional non-
material changes in the P&S and other documents evidencing or pertaining to the sale approved

herein as they shall deem appropriate, in their sole and absolute discretion.

10.  That a closing on the sale of the Property shall occur on or before the expiration

of twenty-two (22) days from this Court’s approval of the Petition.

IT IS SO ORDERED, this éyé day of 4@4& 2016.

W/ 4/ 7

Honorable William E. Smith

Q UNITED STATES DISTRICT JUDGE
Dated: %4//@ ,2016
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1 SINGLE FAMILY PURCHASE AND SALES AGREEMENT
Rhade lstand Assoclation of REALTORS®

i

This (*Agreerent’) mado between ('S
Maiing Addreas: One_ Ceday Bt, Bulte 300 o o “¥rgvidenms  RY 03903
aned WW} e er . o Yiya L Gokaslen B
) hyas Qﬁ)?ﬁﬁ}aa .
Majing Address. 1431 wine Spring Lane T “¥owach o 21204
Safiar soress W SELL and Buyer b BUY, upan the price end terms bedow, the foliowing propeely {the ‘Propedy™)
Property Address 221 BAYATY Road , N . Assessors Flal 0% ot o4z
Block ... ln the CRyfTown of Barringtom . Slale of Rhods Island, Zip toda

Buyes egtess lo pay Sellar 5 Purchase Price for s Propedy in the emoont of
Two Hillion Pour Husdred Thousead
$ 1,000,060 hes boen peid a3 8 deposil, :
$ 13%,000,00 Addlonal deposi b bo pald on or betare e MpEm Beceplante
£

£

Dedars (32,400, 000,80 ) (Purchass Price”) of whith

_3,380,000,00 Balance dus & cosing by cash, cortior crack, wite Wansher andior lank oheck,

2:400,000.00 TOTAL PURCHASE PRICE.

fosing 18 , . 110,00 AM. of Deeds of ol such ol
85 Iy be aoresd by by Ruyer and Seler, Dafivay of desdt shall ocour ol the clostng, Quyer ard Sellac guthwonize the dosing agent o relesse
signed copies of tha teslng slatament(s).

Saller, sl applied o the Purchinss Iics, except & ofarwiss prvided, ‘
{8) Tha release of gY deposits shafl ba upon sxsciion of & witlien relesss by Buylr and Seler of a8 ohewize provided In Commarclal Lsensn
Regulstion 11, :
{t} fnlhe eveni of a disputs batwen Ssller and Buyer 25 1o the porlormance of any provision of s Agreament, the hokler of ha deposis shall lranstir the
v Yo i Geners! Tressurer of Riwde (e afier 180 calende days from the dade ol Uhe orilnal depost |n sccordance wit Bie sbiova regulation,

This Agremmant b subles! to Buyer oblalbig o commilment ktler heusd b{ Bn fnatiiionsl morigege lender o murigegs beoker (lander’) o o7

belore___3/3/40316  ("Morigage Conlingancy Doadling”) under e Rilowing lisns: an smoust not lo exssed §__3, 860,000,00 5! an inlilsl rda of

inlanset nol I extesd 48 por yoar, v g term of o Yozt X5 yamns, wilh @ maximum of D points. Buyer
euthorizes Seller andlor Usting Licensee to cantact any suck Lendsr(s) bo confirm tha status of Buyer's appikation.

{s) Selisfection of Contingency: Onco Buyer delvers B commiment ketter Lo Selier or Listing Loanses ln aocondarice with Section 18, this Contingency s
deermned salisfed, ragertiess of vhathsr e slipiladions and conditions In e conwritiment tefler mro mel, Buyay ssswmss ol obdlgstions In Tulfifing
any end sl condifons of the comamitment later, :

{b) Denlal of Mortgage: H Buyer sppllers for & mevigege as described sbovi e receives 8 witlen dandal for such mongage, fien, Upon dalivering 8 copy
ol the denial lo Seffer or Listing Ucensea In accordence with Section 16 on of batore the Morigage Contingency Deadline or extensions, il Agreamant
shall be declared null end vold end Buyar shall have tha fight to the Deposiis in accordance wilh Seclion 5 unless Buyer walves B morigage
coningancy in willing.

{e) Extenslon: If Buyer has recsived nether 8 commitment laltar nor & denisl los such mortgags on of befors the Mortgage Contingancy Deadine, Buyer
may request, on or balom the Modgags Contingsncy Deading, and by wiitten natlea 1o SeBier or Usling Licenses In sccortarce with Section 18, to
extend the time by which a copy of the commilment lafier or denldl must b delivered, or waive U Mostgage Coningency by waillen nalice b
accordanca with Section 15, I response to Buyer's reques!, Sefler may, on or befare the Marlgage Contingency Deadiing, end by wiliten agresment
with Buysr, extend the Ume by which & copy of the writen denls! must be delivered. 1 Sefier doas not sxtend the Morigsne Conlinpency Destline, tiis
Agreement shall bs null and void el Buyer shall have the fighl o the Depodiis in accordance wih Section 5 unless Buyer walves the Morgage
Contiroency i wiilhy. :

{d) Buyers Breach of Contingency: If, on of balore the Mongape Contingency Dasdtne, Buyer fatfe to deliver & copy of tha commitment letler, o fada bo
delrenr B wiilten dewdal bor such nwt@ to Seter or Listing Licensee i scorderies with Section 18, or Yals to retuest on exension &5 siated in (o)
aave, the Morigege Contingency shall ba desmed walved. i Buyer talls a purchase Properly on Closkyy Dete, Buyer shafl bo In dafauft of this
Agreamant; Seller shatl hisve tha nght 1o the Deposis and other ramediss provided in Section 18,

(8) lamurence Notlce: A morigege la uaually contingant on an Insurence binder; therafors, Buyer Is bighly sdvised to seek a quote of binder for
Insurance Inchuding, but not Tinited to, flood, dwelling, and wind, on or belore the Borgaps Contingency Deediine. Insurancs avaliabllty and
cost gy vaty based upon facters, dacluding but not Bmiied to, locetion, ege, contiton, 2nd pest Mstory of the property.

1 BT EELLERHBRTIALS ¢ © 5614 By lilgnd Aasintaion '
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8. PERSONAL EROPERTY AND FIXTURES : . . -
Al tixtures and other improvements that are p»:manentud chad 1o the bulding, structures, or land as of the dade Buysr Sigred this Agreement are included
in this zale as par of the Propery. incleding, out not fimited 1o, landscaping. Ighling fitures, sereen goass, storm windows, garage goor openers and
CONLT &lm flageaies, flenves. and any other tems thal are buill a. including. but nat Imited fe air condition: rg equipment, gatbage dsposals, and dishwashers
Any and all tems asscoiatad with fne use, control. or aperation of the ﬂrtues or additioral flems slated beicw are alse included. Additional iems inzluded in
lhe saie:

‘Refrigerator, oven, dishwasher, garbage disposal, washer, dryer, light
fixtures, and three(3) televisions mounted on the wall in the master bedroom,
living reom and basement,

/‘

The folowan annv mclucm leased or tonani-onne di[ems are excluded from the saw
n/a

(a, Seler hal? cfmv/oy Prapmy by ' jﬂod conveying a good, clear, insurable. end marketable e lo the Proparty, frae

from all encumbrantes. excapt gasements and restrictions of resord, arg governmental regulaticns. provided they do not affect tho marketubitty of the
ltle and are satisfectory 10 Guyer. and Buyers Lender, if any,  Seller wanronls i Seder iias no police of any outstanding viclation order frons a
governmental éntity refating e tha Property

ibi Rw/c may conduct a litle examinason of the Propery at B ",‘ § CAOSHSE

fe if Seler canadt guovey marketable tite as descrived a" e Buyer may {3 erct io accepl suzf Slle a5 Se er can conwey or (2) refact the unmarkelavie

cotion 15 then this Agreement shal be geemed null snd void and Buyer shall have the right jo the Daposits

trile, by notifying Seller in accordance vath &
in a\,caqunce wlh Ser:ﬂcn 8

1 Taxes: Reol estale tases ard e distict tares shall be prorated on a calendar year b except in those towns i which taxes are porated on a
municipal fisgal year basis. with Seltar paying for the penod prior to the date of delivery of the ased and Buyer paying the balance of taxes due. All aliia
taves which are atien upon the Property shall oe paid by Selier at the tme of Lhe delvery of she deed,

b} Adjustments: Rents, fuels, water charges, assoaton fees and sevaer usage chargas 5230 be apportionad as of the date of he aslivery of the deed &t
the current price 4 calculated by the Bellar's supplicr.

o Assessments All assessmants, including sewar, whish arg payable over & padod of mare than one year and constiute a lios o the Property shall oe
paid as follows: Al cioging, Seiler shalf pay instaliments due dunng the municipal years paor {o the year m which ihe nesd 15 dalivared. the instalimendts
du in that yur snall be prorated in the same manner s above provided for taxes. and {Check ane)

x e Seiler shall paty the batdn._,e of the assesament in 1! of ackogwledge thad thers s no assessman:, or
tha Buyer shall pay the b e of the assessmant wn full, f any, o assume the balance of the assessment where pemitted by faw
A

]

a} SmokefCarbon Monoxide Detectors; Seller shalt defiv
dated no earlier then 120 calendar days before the closing,
{y HNon-Resident Withholding Requifemcnt' if Silier s nol a resident of e State of Rhode Island or will not be a resident at the time of Ihe clasing,
Buyer must withhold six (6% percent of Selinr's nef proceeds (9% if Seller is a corporabon). in acsardance wih R, GL §44-3-71.3, and pay such
ateoun o the Division of Tazation a5 2 aon- reqlden withholkdng requizement in order to have such vathholding based on (‘cnlﬂ rather than net proceads
of 23 &, Saller must submit an glecton form to the Division of T:uuuor' al least twenty 120) calendar days prics slo closing. Sellet agress to pay to Buyr
I entire smount of such witkholding found to be due at or after the ciosing. Eu;grs responsibibly shall survive the franster of tille to the Propedy and
chall tg a fien aganst the Properly. Seiier ang Buyer are advised fo consull with the approgdate legal tax. ar financlal professicnals andior the Rhode
ieland Division of Taxation

o} Non-Resident Landlord: RIGL § 34-18-22.3 requires & residantial tandiarg who s not & resident of the sfate of Bhade Island 1o designate an agent

for “sarvice of process” wha s a resident of Rhode island or « ormrﬂ‘ o authonzed to ao busingss in Rhode tstand. This designation must be fitad with

lhe Secretary of State and the clerk of the municipally where the property is lucated.

the Propedy at the cosing with a smoke detacter and carbon monoxide detector ceriificate

42 POSSESSION AND CONDITION OF PROPERTY . .
Seller shall deliver to Buyer at closing fun socupancy and possession of the Proparty. in “broom clean” condition. free and claar of personal possessiong
iaxcep! those that are tisted in Section § as included wth the sale). tenants, and ocoupants proep! as agread below. Al closing, Seller shall convay the
Propedy in the same condition i wehich 1 s on the Date of his mrc =ment, except for ieasoneble Use and wear andior aay improvermenls o repairs required

by this fgreement. Buyer shall be enlited to a inal walkthrough of the Prapery pror io the delivery of the deed in order ta determing vihether the conddion

of the F’mpur / complrev yaith hg !uma of t*r‘* aed:m

n/a

{unless exempkd by faw): ' (miial aill that aply)

ach nowir dgm that Buyer has ye\.e-\ed me icdm"mg forms

T N Selier's Lead Disclosure which is incorporated in this Agreement by reference ‘
f&ﬁ? Famphlet “Pratect \@wi!y from Lead in Your Home" that includes RLL section “What You Should Knov Aol the R Lead Law'

AJYERS INTALS /bELL.RSlMT‘AlS Copynight i 2094 Rivodg Ielary Association of REALTORS: Ruw, 12134 Pagt 2ot 4
i ” -,k\ rvhia copyright protected form was produted naisg Tnebasst Soluc:ons’ inatanct Forea service. Instanct
+
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{8) Inepsctlons: RIGL § 5-20.8-4 slsles, ‘Tvary contract for U purchess snd st of resl ealide shall provide thel & poleniial purcheser o polentisl
pusthiasans shafl bo permdiled & tan (10) duy padod, exclusive of Seturdays, Sundeys end holldays 1 conducd nspeciiong of Hie propedy end sny
struchires theseon before the purdhasen(s) becomes obfigated under ths conlrsgt fo purchess. The parfes have i right to mufuslly sgres upon 2
Glesent poriodd of Bime, prndeiad, B poteclial puschas msy verben Bis righd 10 bspection in walleg,' .

(b} Kotlew of Stade hepections b ahiBon b the ights elaled in subsaciion (a) sbove, & polantiad purchassds) shad be permitied & pariod of Jen {10) days
1o concked fia fofiowing: ’

{1) Lead lnapertion: R1IGL. § 5208-11 ghves & potentisd purchasar the right b condudt » lead Inspection. "Every Purchasey of eny inferest iy
reskdendial resl popeity on which & residantial dheeling was holt prior to 1978 is notified B such propaly misy resant axposurs 1o ead om
leat-bamed el that may pace young childen sl sk of daveloping lasd paisoning. Lead polsoning In young children may produce parmanesnt
surolopical dantage, inchnding leaming disabiliies, rducsd Inteligance Cuotien], tehaviorn] prollems, and krpaired mamory. Lead polsoning
alsts poses @ particule fisk lo pregnant women. The Seller of any inlerel in resldantisl teal propedty t required o provds tha Buyer véth any
Information on lead-based paind hazards from risk sseasments o inspacions in e Sefler's postension aag nolily the Buyer of any known lead-
besed paind hazands. A ik pesassmend or spsstion for possibds lad-based painl harards Is recemmsndad prior o pughasa.”

{2) Privata Well Wilss Inapection: R1LGL § 65-20.812 provides the dght 10 1281 the water qualiy of 8 privals well in seoordancy wilh Rl Depstiment
of Hotdth reguigtions.

z provides the right to
s 53 stad

[SOSE e —

SRS MUAS  holldsys, § suzﬁ,e;xs; %ésis Anresiment I8 nod ﬁmt‘mg;&:ﬁ o é’iﬁ;ﬁﬁﬁi‘%ﬁ%

Aoumanl shedl hol apply.
N &) Lesd: If infintad by Buyer, this Agreament i3 nol contingent on 5 tead Inspection, and Ruyer walves Buyers 10-day right
HUNERH IITiaL S siinspact lor the presents of lead, , ‘

b

uye o8 e duy pasicd, excluslve of Ssturdays, Sundaps end holigays (inspraions Contingensy Deating’), from e dale of the
Agreement to condudt complels Inspeclions, oblain inspaclion reparts, defver tn Saller or Listing Licensea any and 8 requests relating bo
 bspactie, obisin Selar's retponss, nd resolve ol such renuests with Sellar in wriling or 1his contingendy shall be daamed waivad,
{b) Tha Inspecions shall be conducted at Buyer's expense by 4 remognizad fﬂﬁ;ﬁﬁb’g%} o ingps eompeny of Buyer's choles, Ingpactions may bncluda,

bl e i Birelbedt Lo, pagt, veanpoo¥sapticfsawer, rudon, well walir, lead, physlealimechaniaal, hazsedous subsiances, vastlands and foad plain.
{c) W Buryer wishes to terminote this Agrasiment bscauza of tha fotowing:
51 Buyer is ol salielied with B8 mstdis of e lfﬁfec&m; o
2 gﬁg g Badier have nol watlved soy snd Bl lssusy relatiog o bhspections to Buyer's selislection; o

{3) hes nol tesponded to Buyer's requests on of belor the lepedtions Conlingancy Deadine, then Buyer shall deliver a willten nodice of
terminaon b Seler or Usting Licenses on of betors tha Inspections Conliy f:g Deidiing or any mutusly agreed gxtensions of such Deading 1
Buyer fails bo defver such nolice, 1hls Contingancy shall ba deamad wws% g and Buyet will forleit Buyers right to terminate (his Agreement based
on tie Inspections Conlingsanoy.
Additions] Provistons:
n/a

|
|

and Selhat e 10 execula md daliver such ol documents, setuments, and altilavits &3 may essonzbly be requ

‘ 3 2l , umets, end. ; iverd fo compiele the Yanssction
g, bt ot Firizd to, sy afidadls and agresments wiich may be requived by the Landar(s) or the Btk Inserance com

pany.

mrv?aagw&:@ s Agreament sha! g, A 5 afe §0 be conveysd by mal, pe Ivery, elacion
tranismizslon, o fux. Nolices shefl be effective when postnarked, upon personsl dalivery, upon elsctionkc Yransmittal dste, or upon lax transmiltd date.
Holices to Seliar, Buyer, Listing Licantes and Cotparmating Lisenses shisl ba sant or deliversd 1o tha sddresslus) below,

et e e e LBtapben ¥ Delgents Bsu, Recelves -

Name(s)

Mafing Address _Ono  Cedsx Bt, Buite 300 U piavidenss  mr ‘
Fes: .. Em& OO
Ligting Brokerage ;
FirmNama, ___ i%xd Dagonn HE ¢ Consulidng Maling Address. 388 Hann dvepus e JEOWBOEE |
Namsollleensee . Terd Degman . LICONEE # REC. 0015638 RI 02840 |
Satim: I Desipnadad Badier Represontative | Transacton Faclilaler - Ouad Faciitaton "
Fox. . BOU-E3d0344 . Emg . eerieteridesnen.see . Phoow 4921-474- 9182

BUTERS sl . BEREREHmALS: | . Cogmrght U 1 Rls Melined Asstcdsnion of REAL YOS Rer. $3114 Page Bk

> a\‘ ) ‘ v Instemnetic




U ISP 3.
e v —— i 4 a4 4 v € n AT e R .

tean delaudl by Buytr, Dedar of i ety et R b oyt debatil
mlm“a s -,wﬁca;mm wd gyt of oiber damoges, of 1 plrsug &y ey, lop ¢ ejulteti, whah shiel Beorue by fedson of puddi ool 4
s b i pecigarens of s Ayt A e Bures o batkr st isgesin ol &
3%?1@% 'zézbop ol baw o eqvty, ekming bad oo Wrdtoa 10 speedes pedduenasis L5 dpules bobmee Puyss ans Bedler over o disgosin of Ua
Doreects thedl ba gaveendd by Sozon 5

This Asrrinant mgy e 88N i by el paty e, 136 Gps 1A pugns
bl Agrwamon may oo be masigoad wiiodd ha npeesy serlttan porsant of S, H T Sratng @ priviso bl Seller inamning
e Sediae Graily Thad B¢ Agrenstanl wad oY Addcnse #5 4 skt b
Lafel indemend ard miges wal tis sibnmiom whd b Grdoged o B infernal Resehye Daveor o oxg Frod by low
ERACDENCUSSADOENONTS: ’ Ry
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2 ;1.5.4 't_».té;»:. Surley e
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l{ AMENDMENT __a__TO PURCHASE AND SALES AGREEMENT
e Rhode Island Association of REALTORS® e
SELLER(S): STEPHEN F DELSESTO, ESQ RECEIVER
BUYER(S): ZIYA GOKASLAN

AYSE GOKASLAN

GOKASLAN

PROPERTY ADDRESS: 121 NAYATYT ROAD BARRINGTON RI 02806
SALE PRICE: $ 2,400,000.00 Two Million Four Hundred Thousand

In reference to the above Purchase and Sales Agreement (“Agreement’), the undersigned Seller(s) and Buyer(s) agree to amend the following
sections as described below. (Check all that apply)

LI Purchase Price Section
Seller and Buyer agree to a new purchase price in the amount of;

Dollars ($ )

[ Personal Property and Fixtures Section :
Seller and Buyer agree to amend this Section as follows:

O Other: (please specify) Section
Seller and Buyer agree to amend this Section as follows:

[0 Other: (please specify) Sectlon
Seller and Buyer agree to amend this Section as follows:

Additional Provisions:
Seller agrees to give Buyer $5000.00 as a closing cost credit

All other terms and conditions of the Agreement shall remain in full force. This Amendment, upon its execution by all parties to the Agreement, Is
made an integral patt of the Agreement,

NOTICE: THIS IS A LEGAL DOCUMENT THAT CREATES BINDING OBLIGATIONS,
IF NOT UNDERSTOOD, CONSULT AN ATTORNEY.

<=5'/¢"’,' T~ STEPHEN-F PELSESTO 850 ER 2/ Z‘// e
Sefler | Z‘_,@Nﬂmevzp T Dajz/qg ‘f/lb
Seller Pﬂnt@aﬁ(@mlp\ / Da&é o/l

Saller Printed Name Dad '
ZIYA GORASLAN

Buyer Printed Name Date
AYSE GOKASLAN

Buyer Printed Name Dale
COraA ot

Buyer Printed Name Date

[ This form is protected by the federal copyright laws and is for exclusive use by Rhode Island REALTORS®,
Copyrgh 8 201 Rhods and Asscjlop of REALTORS® Inetesmaterons % 21

AN wma neaditned naina Tnabanak Galunkiana' Tnatonak Pavmae acawwise
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m AMENDMENT __5___ TO PURCHASE AND SALES AGREEMENT
g Rhode Jsland Assaciation of REALTORSE) R
SELLER(S): STEPHEN F DELSESTO, ESQ RECEIVER

BUYER(S}: - o EIYA GOERSLAN -

AYSE GOKASLAN

PROPERTY ADDRESS: 121  NAYATT KOAD - RARRTNGTON RI 02806

SALEPRICE S 2,400,000.00 Two Million Four Hundred Thougand

In reference to the above Furchase and Sales Agreemant Agreement), the undorsigned Seller(s) and Buyers) agree to amend the following
sections s dascribed bolow: (Check alf that apgly)

[} Purchase Price Section
Sellor and Byyer agres to 8 new purchase price in the amount of:

Deslars {§ )
"t Personal Property and Fixtures Seclion ¢
Saller and Buyar agres to amand this Section as follows:
E
_ N - o
Vi Other: fplease specily). Section 8

Seller and Buyaaqreem amend this Saction as follows: o 7
‘All 3 TV's noted on the P&S will convey with the property. They are not
ilncluded in the purchase price and they hold no monetary value,

[ Other fplcase spec },’ . o Section :
Seller and Buyer agres b amend this Section 2 o5 foltows:
nditilivelidiat Rielehiadind —— i -

Additional Pmﬁéfbnst o B 7 e 7 e B

Al other tens and mnd:tlons of {ne Agreement shall remain in b ll form This Amendment, upon ils vtvrmxrn by &l pariies to the Agreement, is
marde an inlegal par of the Agreement.

NOTICE: THIS IS A LEGAL DOCUMENT THAT CREATES EINDING OBLIGATIONS,
IF NOT UNDERSTOOD, CONSULT AN ATTORNEY.

o

'WIK%;

< ———¥X \1 / - S7EBPHEN F DELSESTO, ESQ RECEIVER B 3/)] Zﬂ—hgg

Seller Y Prinled Manig Diale
Seller Printed Narnn ’ Dale )
Selleg . P Printed Name o Date/ . /

= "’l, ZIVA GOKASLAN /32/ ‘T//Q")({W

5 L

' Printed Na Dafed
% Wl e s - Yq /f/ 2.0

Buyer Printed Name Datr{
Huyer Printed Mame ) Dale -
[ This form is protected by the federal copyright Jaws and is for exclusive use by Rhode istand REALTORSS,

i 2 Isdy - . Rev. 1214
('nﬂmf‘l EVé%;;dslgg{l?;gr%;gggg/ﬁ?;ﬁrfgﬁsa& produced using Instanet Solutlons' Testanet Forme servica. Instanet . .
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ADDENDUM A TO PURCHASE AND SALE AGREEMENT

This Addendum A ’g@rchase and Sale Agreement (the "Addendum A") made and
entered into as of this ihday of February, 2016, by and between Stephen F. DelSesto, Esq.
Receiver for Patrick E. Churchville (the "Seller") and Ziya L. Gokaslan and Ayse G. Gokaslan
(collectively, the "Buyer"), modifies the terms and provisions of that certain Purchase and Sale
Agreement by and between Buyer and Seller of even date herewith, regarding property located at
121 Nayatt Road, Barrington, Rhode Island (the “Agreement”).

The terms and provisions of the Agreement are hereby supplemented as follows:

1.) Section 23 Additional Provisions:

a.) TITLE AND COURT APPROVAL: Conveyance of the Property shall be made by a
Receiver's Deed of the Seller in customary form, conveying to the Buyer all of the
Seller's right, title and interest as said Receiver in and to the Property, which must
consist of good and marketable fee simple title, free and clear of all liens, mortgages,
security interests, claims, encumbrances and interests, specifically including, but not
limited to, any and all statutory liens and claims for municipal real estate or tangible
property taxes or other claims of the Town of Barrington or any other governmental
agencies that constitute a lien against the Property by operation of Rhode Island law
and which would not be subject to the filing of a proof of claim in the Receivership
proceeding (collectively the “Municipal Authorities”). However, the conveyance of
the Property shall be subject to all restrictions, easements and conditions of record,
and subject to all applicable zoning and other federal, state and municipal laws and
regulations. The conveyance and transfer of the Property is expressly made subject to
approval of the United States District Court for the District of Rhode Island (the
“Court”) in the receivership proceeding of the Defendant Patrick Churchville, pending
before that Court, docketed as Case No. 15-CV-000191-S-LDA, after hearing with
notice to interested parties as may be required by the Court, authorizing and ordering
the sale of the Property free and clear of all liens, mortgages, security interests,
claims, encumbrances and interests, including the claims of the Municipal
Authorities. Said Order shall be subject to the satisfaction of Buyer’s title insurance
company and all appeal periods relating to the Order to convey shall run prior to the
conveyance of the Property.

In the event that Court approval of this Agreement is not obtained by the Seller on or
before the 30th day after the Date of this Agreement, or the Seller is unable to convey
good and marketable fee simple title to the Property in accordance with the terms of
this Agreement on the Closing Date, or such additiona] reasonable period of time as
may be agreed upon by Buyer and Seller and as may be necessary to cure any defect
in title in accordance with this Agreement, for a reason other than breach by the
Buyer, then either of the parties hereto may, upon notice to the other party, terminate
this Agreement, and if so terminated, then the Seller shall return the Deposit, to the
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Buyer, and all obligations of the parties hereto shall cease and this Agreement shall be
null and void, without recourse to either party hereto.

The Seller may, in his sole discretion, use the sale proceeds, or any portion thereof,
from the sale of the Property to pay indebtedness secured by the Property that the
Receiver is required to satisfy in order to convey good and marketable fee simple title.

b) NOTICES: A copy of any notices to Buyer shall also be given by personal
delivery, certified mail, facsimile or email to:

James J. Belliveau, Esq.

Belliveau & St. Sauveur, LLP

450 Veterans Memorial Parkway, Building 7A
East Providence, R1 02914

Fax (401) 274-9102

Email: jjb@bandslegal.com

c.) DEFAULT: In the event of any uncured default by Buyer in the performance of the
Buyer's obligations under this Agreement, the Seller shall have the right to terminate
this Agreement and retain the Deposit as liquidated damages, and not as a penalty, as
Seller’s sole remedy at law and in equity.

d.) PAYMENT OF DEPOSIT: The total Deposit to be paid under this Agreement shall
be $120,000.00. The full Deposit shall be paid upon execution of this Agreement.

2) Except as specifically set forth herein, all other terms and provisions of the Agreement
remain in full force and effect.

3) Counterparts. For the purpose of facilitating the execution of this Addendum A, this
Addendum A may be executed simultaneously in any number of counterparts. Each
counterpart shall be deemed to be an original, and all such counterparts shall
constitute one and the same instrument.
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Witness our hands on the dates et forth below,

i SELLER:

oo A SN =< () L lecenves *

v L. Gokaslan Date Stephen F. DelSesto, Tisq. Receiver for the
assets  of - Patrick B Churchville
Date 01/4 zell ~
) P g ke Couk eppeovod
\'../5' ol ) ", "}E"E’{t?&:j}:ia» ;—‘:*‘7 ) ‘/‘:) L‘ ""?( \ “‘:—7,

FE




