
UNITED STATES DISTRICT COURT 
DISTRICT OF RHODE ISLAND 

SECURITIES AND EXCHANGE COMMISSION, ) 
) 

Plaintiff, ) 
) 

vs. ) Case No. 15-CV-00191-S-LDA 
) 

PATRICKCHURCHVILLE, ) 
CLEARP ATH WEALTH MANAGEMENT, LLC, ) 

) 
Defendants, ) 

) 
) 

and ) 
) 

CLEARPATH MULTI-STRATEGY FUND I, L.P., ) 
CLEARPATH MULTI-STRATEGY FUND II, L.P., ) 
CLEARPATH MULTI-STRATEGY FUND III, L.P., ) 
HCR VALUE FUND, L.P., ) 

) 
Relief Defendants. ) 

________________________________ ) 

ORDER GRANTING RECEIVER'S PETITION TO SELL 
REAL PROPERTY LOCATED AT 121 NAYATT ROAD VIA PRIVATE SALE 

FREE AND CLEAR OF LIENS, CLAIMS AND ENCUMBRANCES 

This cause having come on for Hearing before the United States Federal Court for the 

District of Rhode Island, the Honorable William E. Smith presiding, on April 1, 2016, on the 

Receiver's Petition to Sell Real Property Located at 121 Nayatt Road via Private Sale Free and 

Clear of Liens, Claims and Encumbrances (the "Petition"), it is hereby: 

ORDERED, ADJUDGED AND DECREED 

1. Due and timely notice of said Petition has been given to all parties, investors, 

creditors, shareholders and other interested parties of the Defendants and the Relief Defendants 

(collectively the "Defendants") known to the Receiver who have an interest in the residential real 

property located at 121 Nayatt Road, Barrington, Rhode Island (the "Property"). 
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2. The Court finds that the Receiver's marketing of the Property and the due diligence 

and inspection process conducted by the Receiver was fair and reasonable, was conducted in a 

commercially reasonable manner, was conducted in a manner consistent with the express terms 

of the Order Appointing Receiver and satisfied the requirements of 28 U.S.C. §§ 2001. Further, 

the Court finds that: 

a. The sale of the Property to Ziya L. Gokaslan and Ayse G. Gokaslan 

(hereinafter referred to as "Purchaser"), upon the terms and conditions of the Single Family 

Purchase and Sales Agreement, the Addendum to the Purchase and Sales Agreement, 

Amendment "A" to the Purchase and Sales Agreement and Amendment "B" to the Purchase and 

Sales Agreement (collectively the "P&S") executed by and between Purchaser and the Receiver 

is commercially reasonable and is hereby approved. A copy of the P&S is attached hereto as 

Exhibit "A" and incorporated herein; 

b. The gross Purchase Price of $2,395,000.00 constitutes the highest and best 

offer for the Property, and constitutes reasonably equivalent value and fair consideration for the 

Property; 

c. The terms set forth in the P&S are fair and reasonable; 

d. The sale is made in good faith; 

e. Purchaser is a bona fide good faith purchaser; 

f. Such sale is in the interest of all investors, creditors and other interested 

parties of the Defendants wherever located; 

g. Such sale is in the best interests of the public; and 

h. The Court finds that the Receiver's marketing and sale processes and 

procedures were fair and reasonable, were conducted in a commercially reasonable manner, and 

were in accordance with the prior Orders of this Court. 

3. The Receiver is hereby authorized to sell, transfer, and convey all of his right, title, 

and interest in and to the Property, subject to any and all typical Rhode Island residential sale 

closing adjustments, including, without limitation, taxes, water and sewer and utility services, as 

set forth in and in accordance with the terms of the P&S free and clear of all interests, claims, 

liens, mortgages and encumbrances of any kind, nature or type whatsoever to the Purchaser, for 

the Purchase Price set forth and identified in the P&S and upon the terms and conditions as set 
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forth in the P&S. Upon said sale, transfer, and conveyance, title in and to the Property shall vest 

in Purchaser, free and clear of all interests, claims, liens, mortgages and encumbrances of any 

kind, nature or type whatsoever. Fmiher, all interests, claims, liens, mortgages and 

encumbrances recorded against the Property are hereby transferred to the proceeds of the sale in 

the same priority as prior to such transfer. 

4. This Court shall retain jurisdiction over the sale of the Property to Purchaser and this 

Court shall have sole and exclusive jurisdiction over any issues or disputes regarding the sale of 

the Property and the P&S, including but not limited to, such jurisdiction to (i) adjudicate any and 

all issues arising from or relating to said P&S; (ii) the interpretation of any provisions of said 

P&S; (iii) the enforcement of any provision of said P&S; and, (iv) the enforcement of any 

provisions of any of this Court's Orders entered and related to the above-captioned receivership 

proceedings. 

5. The Receiver is hereby authorized to execute and deliver a Receiver's Deed and any 

other documents necessary to convey all of his right, title and interest as Receiver in and to the 

Property, free and clear of all interests, claims, liens, mortgages and encumbrances, including but 

not limited to, all statutory and other claims. 

6. This Order shall be binding upon and enforceable against any and all creditors and 

other parties in interest of any of the Defendants or Relief Defendants, or of the Property. Any 

and all such parties who claim any interest, lien, claim, mortgage or encumbrance against the 

Property are hereby directed to execute and deliver to the Receiver, within seven (7) days of his 

request, appropriate lien releases or mortgage releases in the usual and customary form, and all 

other documents reasonably necessary to effectuate the release and discharge of such interests, 

claims, liens, mortgages and encumbrances, with the execution and delivery of the same to be 

without prejudice to or waiver of any such interests, claims, liens, mortgages or encumbrances 

against the sales proceeds. 

7. Notwithstanding anything contained herein, or the failure of any party to execute and 

deliver to the Receiver appropriate releases, mortgage discharges and/or other such reasonable 

documentation as required by paragraph 6 herein, all interests, claims, liens, mortgages and 
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encumbrances asserted by those parties with recorded liens or mortgages against the Property, 

are hereby declared to be released and discharged upon consummation of the sale of the 

Property, and that the recording of this Order with the Land Evidence Records for the Town of 

Barrington, Rhode Island shall constitute evidence of such release and discharge. Further, if any 

party requested by the Receiver fails to execute and deliver to the Receiver appropriate releases, 

mortgage discharges and/or other such reasonable documentation as required by paragraph 6 

herein, then, at his election and in his sole discretion, the Receiver or his designee may prepare 

and cause to be filed with the appropriate municipal, state or federal agency, office or body, 

appropriate releases, mortgage discharges and/or other such reasonable documentation as 

required by paragraph 6 herein necessary to release and discharge any properly recorded liens or 

mortgages against the Property and such filing shall have the same effect as if the lienholder, 

mortgage holder or claimant had prepared and filed the release or discharge themselves. 

8. This Order shall be binding upon all persons with notice, including but not limited to 

all governmental authorities, and their heirs, successors, and assigns. 

9. The Receiver and Purchaser are hereby authorized, from the date of this Order through 

the Closing, and without obtaining further approval of this Court, to make such additional non

material changes in the P &S and other documents evidencing or pertaining to the sale approved 

herein as they shall deem appropriate, in their sole and absolute discretion. 

10. That a closing on the sale of the Property shall occur on or before the expiration 

of twenty-two (22) days from this Court's approval of the Petition. 

IT IS SO ORDERED, this -U day of~ 2016. 

Honorable William E. Smith 
UNITED STATES DISTRICT WDGE 
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