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Asset Allocation & Performance
As of February 28, 2018

Asset Allocation on February 28, 2018 Target Allocation vs. Actual Allocation (%)
Actual $ Actual (%) Target (%)

Global Equity $8,653,357 10.2 11.0 O
US Equity $17,062,078 202 220 Global Equity =
Non-US Equity $17,816,009 21.1 22.0
US Fixed Income $10,034,802 1.9 13.0 AT 7
Global Fixed Income $4,903,362 5.8 6.0 US Stock Large - ——————
Hedge Funds $20,767,624 246 20.0
Real Assets $4,440,628 53 6.0 I ___ |
Cash $876,674 10 0.0 . N e 0%
Total $84,555,434 100.0 100.0 International Large Stocks n -
Summary of Cash Flows International Emerging Stocks
Last Month YTD
Beginning Market Value $87,875,810 $86,145,835
Net Cash Flow -$850,937 -$1,717,587 US Fixed Income -
Net Investment Change -$2,469,439 $127,186
Ending Market Value $84,555,434 $84,555,434
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Market Value History

ST. JOSEPH HEALTH SERVICES OF RI - DEFINED BENEFIT PLAN

Market Value History - 5 Years

As of February 28, 2018
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Summary of Cash Flows
Last Month Last Three Fiscal Year-To-Date YTD 1 Year 3 years 5 Years
Months
Beginning Market Value $87,875,810 $86,151,566 $85,941,378 $86,145,835 $85,864,600 $103,248,762 $90,339,652
Net Cash Flow -$850,937 -$2,568,718 -$4,293,521 -$1,717,587 -$10,415,375 -$30,851,928 -$33,666,976
Net Investment Change -$2,469,439 $972,586 $2,907,577 $127,186 $9,106,210 $12,158,600 | $27,882,759
Ending Market Value $84,555,434 $84,555,434 $84,555,434 $84,555,434 $84,555,434 $84,555,434 $84,555,434
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ST. JOSEPH HEALTH SERVICES OF RI - DEFINED BENEFIT PLAN

Asset Allocation & Performance

As of February 28, 2018

Allocation Performance(%)
_ﬁ__“w %of  Since 10 5 3 1 Fiscl  yoo 3 1 Inception
() Portfolio Inception  Years Years Years Year YTD Months ~ Month Date
ST.JOSEPH HEALTH SERVICES OF RI - DB 84,555,434  100.0 9.3 5.1 6.5 5.0 111 34 0.1 1.1 -2.8 Jan-89
St. Joseph Health Services Policy Index - - 6.7 55 10.9 34 -0.2 0.8 -3.1
TOTAL EQUITY 43,532,344 51,5 11.0 6.9 10.0 7.7 18.8 6.5 1.0 24 -4.1 Dec-88
TOTAL DOMESTIC EQUITY 17,062,978  20.2 11.5 9.9 14.1 9.1 16.3 7.8 1.4 2.4 -3.7 Jan-89
Dow Jones U.S. Total Stock Market Index 10.5 9.8 14.3 10.6 16.2 7.8 14 2.4 37
SSgA S&P 500 Index NL CTF 14,067,009 16.6 145 - - - 17.1 8.6 1.8 3.0 3.7 Nov-15
SSGA US Extend Market Index NL CTF 2,995,969 35 11.9 - - - - 42 -0.6 0.1 -3.8 Jun-17
TOTAL INTERNATIONAL EQUITY 14,463,230 1741 7.8 4.2 743 6.2 214 5.1 0.5 2.0 4.5 Oct-99
MSCI EAFE (net) 4.2 2.8 1.1 5.7 20.1 45 0.3 1.9 4.5
Mercer Non-US Core Equity Fund 5,745,901 6.8 11.6 - - - 228 58 0.7 22 -4.6 Sep-15
SSgA MSCI EAFE Index NL CTF 8,717,329 10.3 9.6 - - - 20.2 4.5 0.3 1.9 4.5 Sep-15
TOTAL EMERGING MARKETS 3,352,779 4.0 8.8 3.0 38 7.6 27.4 8.9 2.6 6.5 -4.8 Dec-04
MSCI EM (net) 9.1 2.7 5.0 9.0 30.5 11.0 3.3 7.0 -4.6
Mercer Emerging Markets Equity Fund 3,352,779 4.0 16.5 - - - 274 8.9 26 6.5 -4.8 Sep-15
TOTAL GLOBAL EQUITY 8,653,357 10.2 12.6 - - - 15.5 5.5 0.6 1.5 -3.8 Sep-15
MSCI World (net) 12.7 - - - 17.4 6.5 0.9 2.3 4.1
Mercer Global Low Volatility Equity Fund 8,653,357 10.2 12.7 - - - 15.5 55 0.6 1.5 -3.8 Sep-15
TOTAL FIXED INCOME 14,938,165  17.7 3.0 - 2.0 25 4.2 -0.1 -0.6 0.0 -1.1 Oct-10
Blmbg. Barc. U.S. Aggregate 2.5 - 1.7 1.1 0.5 -1.7 -2.1 -1.6 -0.9
Mercer Core Fixed Income Fund 10,034,802  11.9 20 - - - 1.2 -1.5 -1.9 -1.5 -1.0 Aug-15
Blmbg. Barc. U.S. Aggregate 1.5 - - - 0.5 -1.7 -2.1 -1.6 -0.9
Mercer Opportunistic Fixed Income Fund 4,903,362 5.8 6.2 - - - 10.4 27 1.9 3.1 -1.3 Aug-15
Custom Opportunistic Fixed Income Benchmark 7.4 - - - 10.7 2.5 1.7 2.9 -1.2
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Asset Allocation & Performance

As of February 28, 2018

Allocation Performance(%)
_,,\_\mmﬁwﬂ % of Since 10 5 3 1 Fiscal YTD 3 1 Inception
) Portfolio Inception  Years Years Years Year YTD Months Month Date
TOTAL CASH 876,674 1.0 0.4 0.3 0.2 0.3 0.9 0.8 0.2 0.8 0.1 Oct-07
90 Day U.S. Treasury Bill 0.5 0.3 0.3 0.4 1.0 0.5 0.2 0.3 0.1
Cash Account 876,674 1.0 0.4 0.3 0.2 0.3 0.7 0.3 0.2 0.3 0.1 Oct-07
TOTAL HEDGE FUNDS 20,767,624  24.6 5.2 - 4.5 2.6 6.7 2.8 1.5 22 0.4 Aug-10
HFRI Fund of Funds Composite Index 34 - 37 2.4 6.9 3.2 1.1 2.0 -1.3
Mercer Hedge Fund Investors 20,767,624  24.6 75 - - - 6.7 28 18 22 0.4 Apr-16
HFRI Fund of Funds Composite Index 6.6 - - - 6.9 3.2 1.1 2.0 -1.3
TOTAL REAL ASSETS 4,440,628 5.3 0.8 - -1.8 -3.8 9.9 9.1 -10.8 -10.8 1.2 Oct-10
Dow Jones U.S. Select REIT 9.0 - 57 0.1 -9.9 -9.1 -10.9 -10.9 -7.2
SSgA REIT Index NL CTF 4,440,628 53 37 - - - 9.9 9.1 -10.8 -10.8 7.2 Sep-15
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MERCER

Policy Composition

Passive Portfolios Weight (%)
May-2017

Dow Jones U.S. Total Stock Market Index 22.0
MSCI EAFE (net) 18.0
MSCI EM (net) 4.0
Blmbg. Barc. U.S. Aggregate 13.0
MSCI World Minimum Volatility Index 11.0
HFRI Fund of Funds Composite Index 20.0
Dow Jones U.S. Select REIT 6.0
Custom Opportunistic Fixed Income Benchmark 6.0

As of February 28, 2018
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Notices

References to Mercer shall be construed to include Mercer LLC and/or its associated companies. © 2018 Mercer LLC. All rights reserved.

This contains confidential and proprietary information of Mercer and is intended for the exclusive use of the parties to whom it was provided by Mercer. Its content may not be modified, sold or
otherwise provided, in whole or in part, to any other person or entity, without Mercer’s prior written permission.

Mercer does not provide tax or legal advice. You should contact your tax advisor, accountant and/or attorney before making any decisions with tax or legal implications.

The findings, ratings and/or opinions expressed herein are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to the
future performance of the investment products, asset classes or capital markets discussed. Past performance does not guarantee future results. Mercer’s ratings do not constitute individualized
investment advice.

Information contained herein has been obtained from a range of third party sources. While the information is believed to be reliable, Mercer has not sought to verify it independently. As such, Mercer
makes no representations or warranties as to the accuracy of the information presented and takes no responsibility or liability (including for indirect, consequential or incidental damages), for any
error, omission or inaccuracy in the data supplied by any third party.

Mercer urges you to compare this report to any custodial statements and third party manager statements that you receive for accuracy.

This does not constitute an offer or a solicitation of an offer to buy or sell securities, commodities and/or any other financial instruments or products or constitute a solicitation on behalf of any of the
investment managers, their affiliates, products or strategies that Mercer may evaluate or recommend.

The value of your investments can go down as well as up, and you may not get back the amount you have invested. Investments denominated in a foreign currency will fluctuate with the value of the
currency. Certain investments, such as securities issued by small capitalization, foreign and emerging market issuers, real property, and illiquid, leveraged or high-yield funds, carry additional risks
that should be considered before choosing an investment manager or making an investment decision.

This presentation is for sophisticated investors only and accredited or qualified investors only. Funds of private capital funds are speculative and involve a high degree of risk. Private capital fund
managers have total authority over the private capital funds. The use of a single advisor applying similar strategies could mean lack of diversification and, consequentially, higher risk. Funds of
private capital funds are not liquid and require investors to commit to funding capital calls over a period of several years; any default on a capital call may result in substantial penalties and/or legal
action. An investor could lose all or a substantial amount of his or her investment. There may be restrictions on transferring interests in private capital funds. Funds of private capital funds’ fees and
expenses may offset private capital funds’ profits. Funds of private capital funds are not required to provide periodic pricing or valuation information to investors. Funds of private capital funds may
involve complex tax structures and delays in distributing important tax information. Funds of private capital funds are not subject to the same regulatory requirements as mutual funds. Fund offering
may only be made through a Private Placement Memorandum (PPM).

For the most recent approved ratings of an investment strategy, and a fuller explanation of their meanings, contact your Mercer representative. For Mercer's conflict of interest disclosures, contact
your Mercer representative or see www.mercer.com/conflictsofinterest

Returns for periods greater than one year are annualized. Returns are calculated net of investment management and consulting fees, unless noted as gross of fees.
Style analysis graph time periods may differ reflecting the length of performance history available.

Mercer universes: Mercer’s universes are intended to provide collective samples of strategies that best allow for robust peer group comparisons over a chosen timeframe. Mercer does not assert
that the peer groups are wholly representative of and applicable to all strategies available to investors.

Investment advisory services provided by Mercer Investment Consulting LLC. Mercer Investment Consulting LLC is a federally registered investment advisor under the Investment Advisers Act of
1940, as amended, providing nondiscretionary and discretionary investment advice to its clients on an individual basis. Registration as an investment advisor does not imply a certain level of skill or
training. The oral and written communications of an advisor provide you with information about which you determine to hire or retain an advisor. Mercer's Form ADV Part 2A & 2B can be obtained by
written request directed to: Compliance Department, Mercer Investments, 701 Market Street, Suite 1100, St. Louis, MO 63101.

Download a guide on key index definitions and disclosures.
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